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ENDORSEMENT

m Having heard the submissions of counsel, anci after reviewing the affidavit materials, I
am persnaded that the recommendations of the Courl Appointed Receiver, 8.F. Partners Inc.,
should be approved and that further adjournments of this matter will not benefit and may indeed
prejudice the creditors as a whole. The proposed stalking horse sales process appears to the
court to ‘be fair and to allow the first and second mortgagees and guarantors to bid if they are able
to secure the approprate financing. I have reviewed the initial bids in light of the appraisals
! submitted by the receiver (which will be sealed) and consider the initial bids to be appropriate. T
" note from the jurisprudence that the stalking horse sales process has been utilized in Canadian

courts 1n similar circumstances.
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[2]  Accordingly, I order as follows:

(@  The responding parties application for a further adjournment is denied;

(b)  The receiver’s First Report dated May 11, 2010, including the proposed actions
set out therein, are approved;

(©) ‘The .appraisals commissioned by thc recciver of each of the properties herein,
. which are the subject of the rcceiver’s administration in this proceeding, are be
scalcd in the court file until ﬁuthcr order of the court;

(d) ' For greater clarity, approval is given for a stalking horse sales process, mcludmg
the bidding procedures described, in respect to the properties; and

(¢)  An order compelling the respondents and its principal Wilson Bassile to deliver to

- the receiver copies of all consultants’ reports and surveys pertaining to the

. propertics under administration, in their possession, power or control, on or beforc
: May 26, 2010.

(3]  1will remain seized of this proceeding.

2/

- Mr. Justice Charles T. Hackland

‘Date: May 21, 2010
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